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LIST PRICE

1.007

CAP RATE

INVESTMENT SUMMARY

INVESTMENT HIGHLIGHTS

3000 Santa Maria Ave.,

Address Laredo, TX
Price/SF $71.86
Building Size 18,160 SF
Lot Size 1.20 AC
Year Built 1965
Term Remaining 1+ Year
Lease Type Absolute Net

Exceptionally Well Established Grocer in the Heart of Laredo
Subject Property has been a Grocer Since the 1970’s
Absolute Triple Net Lease, Zero Landlord Responsibilities

Strong, Texas Based Operator with Corporate Guarantee

Fantastic Demographics and Population Counts Make this an Ideal Site for
Operator

Low Rent and Carrying Costs for Tenant

Extremely Strong Sales
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'FINANCIAL OVERVIEW |

LEASE SUMMARY

Tenant

Guarantor

Lease Type

Lease Commencement
Lease Expiration

Renewal Options

Term Remaining on Lease
Landlord Responsibility

Tenant Responsibility
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Pay & Save, Inc.
Corporate Guarantee
Absolute Net

January 1, 2021
December 31, 2025
Two (2), 5-Year Options
1+ Year

None

All

RENT SCHEDULE

Current $91,350

Option 1
(1/1/25-12/31/30) $91,350

Option 2
(1/1/31-12/31/35) $99,000

$7,613

$7,613

$8,250

$50.03 7.00%

$5.03 7.00%

$5.45 7.49%
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TENANT OVERVIEW

OFFERING MEMORANDUM

Lowes Mercado is a vibrant and bustling grocery store

branch of Lowe’s Market that offers a diverse array of

fresh produce, pantry staples, and specialty items to
cater to the varied tastes of its customers.

Lowe’s Market was founded in 1964, it has since grown to
serve numerous communities with a focus on providing
fresh produce, quality meats, and a wide selection of
grocery items at competitive prices.

Lowes Market emphasizes customer service and
community engagement, often tailoring its offerings
to meet the specific needs and preferences of the
neighborhoods it serves.

Lowe’s Mercado stores are a celebration of Hispanic
culture and work hard to make the community they are
located in feel comfortable, happy, and completely taken
care of.

In most locations, Lowe’s Mercado has a Tortilleria,
Taqueria, and a Mexican bakery for customers to enjoy.

Pay and Save, Inc. owns and operates 137 grocery stores
in Texas, New Mexico, Colorado, Arizona, and Kansas.
Store names include Lowe’s Market, Lowe’s Mercado,

Lowe’s Signature, Lowe’s Shop and Save, Lowe’s Corner

Market, Lowe’s La Tienda, Food King and Super Save.
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MARKET OVERVIEW

LAREDO, TEXAS

Laredo is the county seat of Webb County, Texas in

South Texas on the north bank of the Rio Grande River.
It was first founded in 1755 as the largest inland port on HIGHLIGHTS
the Mexican border. Since it shares a large border with
Mexico, the economy is primarily based on internation

AGRICULTURE

Laredo is surrounded by lots of farm land

trade with the country to the south. Laredo is also which has allowed the area to be a major

known as a transportation hub, with three areas of center for cattle ranching. It is also the

travel including land. rail. and air cargo ranked second in United States for produce
’ ’ ' imports.

RETAIL SALES

Situated at the end of the Mexican
Federal Highway 85, Laredo attracts lots
of northern Mexican shoppers. There are
three major shopping centers located in

Laredo; Mall Del Norte, The Outlet Shoppes
at Laredo, and Streets of Laredo Urban
Mall.

INTERNATIONAL TRADE

Laredo accounts for more than 47% of
United States international trade headed
for Mexico. Located at the southern end

of Interstate Highway 35, it has the largest
inland port border and consists of four
international bridges connecting the two
countries.

LOWE’S MERCADO | LAREDO, TX

8 | OFFERING MEMORANDUM



H]EM[]GRAPHIBS

“ _ MCPHERSON/" &

Casa Blanca \

3 = AN
AGUSTIN

z
-
n

POPULATION 1TMILE 3 MILE 5MILE
9l 2027 Projection 23,600 93,591 193,299

ﬁ' 2022 Estimate 23,600 92,086 183,424
R

La Cruz

)
(=3

LOWRY FARM B
o PLANTATION

RMR w2 DEL MAR

INDUSTRIAL PARK oo HILLS AREA ALAGO DEL KM
SUBDIVISIO

2010 Census 24,515 92,782 171,163

J.S.J. ESTATE " LAKESINE

HOUSEHOLDS 1MILE 3 MILE 5MILE

MCPHER3QN

el I 2027 Projection 6,649 28,649 55,397

Airport A
CEALTON ﬁ 2022 Estimate 6,599 27,969 52,251
2010 Census 6,714 27,524 47,820

UNIOM DEL
RECUERDO / : MOBIL

HH INCOME 1MILE 3MILE 5MILE

PONDEROSA

:
Lo AR GHOST TQWN HILLS
Roma LG oMAY Average $40,422 $54,707  $65,766
RES VR
Yaenioz HEIGHTS Median $27,806 $36,609 $48,801
E‘? e —— Guadalupe 5t
Pua s S Laredo! Market St Per Capita $11,366 $16,772 $18,872
NUE"J’D § BUENA VISTA -
(4]

Calle Dr. Mier Pina Sudrez ¢

Calle Gutiérrez

1 I'_- ..I -
e Gutiérez HIDALGO | SECTOR CENTRO

TRANSPORTATION  1miLE 3MILE 5MILE

2022 Daytime
o Projections

AGO DEL VALLIE

any oplf3 g

NUEVA ERA @
Nuevo Laredo

Pine 5t

GUERRERO SANTO NINQ

uofisigd ey sy

22,369 107,417 184,342

VILLAS DE SAM RAFAEL

SAN MIGUEL Zacatecas St

2022

7.76% 6.28% 5.37%
Unemployment

JARDIN

ANCA LOMAS DEL SUR W2 \
VIDAD |l ivERSARIO @ Average Time 21 20 21
Aeropuerto Traveled (min)
Internacional ot
& Quetzalcoatl ¢3¢ CAMPESTRE .= CUATRO VIENTOS
Q'g‘ INEANMAMVIT FI FNEN

9 | OFFERING MEMORANDUM LOWE’S MERCADO | LAREDO, TX



45,

College Station

[#]

Round Rock
Fredericksburg Austin Lake
a o

Iﬂ;! Beaumonto N2

.:'l:_:l

Lo

35

i Houston Port Rrthur
\ Boemex New: Braunfels )
(]

F::‘Tt:;

: oL i

San Antonio Sugar Land
]

g Galveston

., 3:)

1
oSabinas | '
: N ! Corpus.Christi
F L}
) Kingsville
Muevo'La reclo:rr, G
= i
Les)
WE B
t
-
I'*-\.
1
NUEVO LEON \
|_' . .I l" -
{53} et =T . r-m-*-::é en
: Cignega Ay -
de Flores O ————
a Reynosa o

taon) o2 0% .
Monterrey 2 Matamoras

10 | OFFERING MEMORANDUM LOWE’S MERCADO | LAREDO, TX



NON-ENDORSMENT & DISGLAIMER NOTIGE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap
and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary,
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for

a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers
must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024
Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN APPRAISAL. In making any decision that relies upon my
work, you should know that we have not followed the guidelines for development of an appraisal or analysis contained in the Uniform Standards of Professional Appraisal Practice of the
Appraisal Foundation. This information has been secured from sources we believe to be reliable, but we make no representations of warranties, express or implied, as to the accuracy
of the information. References to square footage or age are approximate. Seller and/or Buyer must verify the information and bear all risk for any inaccuracies. Marcus & Millichap Real
Estate Investment Services is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

THE TEXAS REAL ESTATE COMMISSION (TREC) REGULATES REAL ESTATE BROKERS AND SALES AGENTS, REAL ESTATE INSPECTORS, HOME WARRANTY COMPANIES, EASEMENT
AND RIGHT-OF-WAY AGENTS AND TIMESHARE INTEREST PROVIDERS. YOU CAN FIND MORE INFORMATION AND CHECK THE STATUS OF A LICENSE HOLDER AT WWW.TREC.TEXAS.
GOV. YOU CAN SEND A COMPLAINT AGAINST A LICENSE HOLDER TO TREC. A COMPLAINT FORM IS AVAILABLE ON THE TREC WEBSITE. TREC ADMINISTERS TWO RECOVERY FUNDS
WHICH MAY BE USED TO SATISFY A CIVIL COURT JUDGMENT AGAINST A BROKER, SALES AGENT, REAL ESTATE INSPECTOR, OR EASEMENT OR RIGHT-OF-WAY AGENT, IF CERTAIN
REQUIREMENTS ARE MET. IF YOU HAVE QUESTIONS OR ISSUES ABOUT THE ACTIVITIES OF A LICENSE HOLDER, THE COMPLAINT PROCESS, OR THE RECOVERY FUNDS, PLEASE
VISIT THE WEBSITE OR

TEXAS REAL ESTATE COMMISSION
P.O. BOX 12188

AUSTIN, TEXAS 78711-2188

(512) 936-3000

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or
name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem
necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct,
due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as interdiaries between buyers and
sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised
to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook.
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely
on their own projections, analyses, and decision-making.
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'NET LEASE DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus &
Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters.
Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information
provided.

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material
information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of
this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for
Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current
or future performance of this property. The value of a Net Lease property to you depends on factors that should be evaluated by you and
your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease
property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and
carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other
locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including
newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual
performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or
property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market,
economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/
her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood
of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able
to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of
the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from
any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this Net Lease property.
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EXCLUSIVELY LISTED BY:

Doug Diffie
doug.diffie@marcusmillichap.com
(512) 338-7872

Marcus £ Millicha
DIFFIE RETAIL TEAM




11-2-2015
Information About Brokerage Services

UAL HOUSING Texas law requires all real estate license holders to give the following information about brokerage services to prospective buyers,
tenants, sellers and landlords.

0

%

TYPES OF REAL ESTATE LICENSE HOLDERS:
® A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the broker.

® A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):
® Putthe interests of the client above all others, including the broker’s own interests;

Inform the client of any material information about the property or transaction received by the broker;

Answer the client’s questions and present any offer to or counter-offer from the client; and

Treat all parties to a real estate transaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement with the owner, usually in a written listing to sell or property management agreement. An
owner's agent must perform the broker’s minimum duties above and must inform the owner of any material information about the property or transaction known by the agent, including information disclosed to the

agent or subagent by the buyer or buyer’s agent.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a written representation agreement. A buyer's agent must perform the broker’s
minimum duties above and must inform the buyer of any material information about the property or transaction known by the agent, including information disclosed to the agent by the seller or seller’s agent.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written agreement of each party to the transaction. The written agreement must state who will
pay the broker and, in conspicuous bold or underlined print, set forth the broker's obligations as an intermediary. A broker who acts as an intermediary:

® Must treat all parties to the transaction impartially and fairly;
® May, with the parties' written consent, appoint a different license holder associated with the broker to each party (owner and buyer) to communicate with, provide opinions and advice to, and carry out the
instructions of each party to the transaction.
® Must not, unless specifically authorized in writing to do so by the party, disclose:
O that the owner will accept a price less than the written asking price;
O that the buyer/tenant will pay a price greater than the price submitted in a written offer; and
O any confidential information or any other information that a party specifically instructs the broker in writing not to disclose, unless required to do so bylaw.

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transaction without an agreement to represent the buyer. A subagent can assist the buyer but does not represent the buyer and must place
the interests of the owner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:
® Thebroker’s duties and responsibilities to you, and your obligations under the representation agreement.
® Who will pay the broker for services provided to you, when payment will be made and how the payment will be calculated.

LICENSE HOLDER CONTACT INFORMATION: This notice is being provided for information purposes. It does not create an obligation for you to use the broker’s services. Please acknowledge receipt of this notice
below and retain a copy for your records.

Marcus & Millichap 9002994 tim.speck@marcusmillichap.com 972-755-5200
Licensed Broker/Broker Firm Name or Primary License No. Email Phone
Assumed Business Name
Tim A. Speck 432723 tim.speck@marcusmillichap.com 972-755-5200
Licensed Broker/Broker Firm Name or Primary License No. Email Phone
Assumed Business Name
Bruce Bentley I 622963 bruce.bentley@marcusmillichap.com 512-338-7800
Licensed Broker/Broker Firm Name or Primary License No. Email Phone

Assumed Business Name

Regulated by the Texas Real Estate Commission. Information Available at www.trec.texas.gov



